Option Market Sim User o6s Gui dhitp://www.futureofhedgefundmarketing.com/downl
oad_and_save_all_files . The demo uses the
configuration of the simulator designed for

marketing presentations. It shows  how a hedge fund
might buy and sell calls and puts and manage its

Think you can beat the options market? positions under different market conditions.
First, make sure you can beat the option

To view full screen in Adobe Acrobat, hold
down the control key on your keyboard and tap
the L key (Ctrl + L).

market simulator. Afte_r you get an idea from the demo of yvhat . I.<incis
of simulationsyoucanrun , t hi s gude wilt 0 s
Welcome to the Option Market Simulator 0 show youhowtorunt hem.The userds gui de
OptionMarketSim. augments the information conveyed in the demo. If
The simulator makes it easy for you to explore and the userodos guide | eaves you wi
develop option -tr ading strategies. In a few minutes, how to run trading simulations, review the demo.
you can discover how much money a given strategy You even can run the demo and the simulator
might make & or lose. You can keep trying different simultaneously.
strategies until you find the one that works best for After you watch the demo, go to
you. http://www.optionmarketsim.com/download_and_sa
The simulator lets you use the learning technique we ve_all_files_in_folder_near_C_drive
always find most effe ctive : trial and error.  Unlike the One by one, save all files to the same folder on your
market itself, the simulator lets you learn without computer. Save files to a location near your root or
putting your money at risk. Unlike playing the real C: drive or on your desktop.

market with play money, the simulator lets you see _ . _
the results of months of trading in a few minutes. It you bury the files deep within your hierarchy of

After a few hours of exploring trading with the folders, the .exe will not run. You will get an error

simulator, you may feel |1ike 5599 @S 2 5ongthing gbout g pgoplgm with

your own hedge fund. an .INI file and Pathname:

To see the kinds of simulations you can run with the The simulator runs only on Windows. It requires a
simul ator , i f you havenot d o n"@NINYIY SC%?‘F”FeéOé“HOQ (,)f 10840X\Z§?|P%e!§-d
and run the free hedge -fund mar keting demo files

from


http://www.futureofhedgefundmarketing.com/download_and_save_all_files
http://www.futureofhedgefundmarketing.com/download_and_save_all_files
http://www.optionmarketsim.com/download_and_save_all_files_in_folder_near_C_drive
http://www.optionmarketsim.com/download_and_save_all_files_in_folder_near_C_drive

If, when you try to open a file , You get an error
message, chances are you &e saved the files toa
location too far away from your C: drive. If, when
you try to save a file, you get an error message,
chances ar e you Ge trying to save the file to a
location too far away from your C: drive.

The softwareds open file
limited to combinations of file path and names that
contain a maximum of 1 26 characters.

Also, if you try to open a file that is already open in
another application, you will get an error message. If
you try to open a file that is selected in another
application, you may get an error message.
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File Edit View Tecls Help

@ Burn
- o Name
Folders v Prefs
B Desktop B MarlowlmpVolDisplayEng.dxr
ﬂ: jerrymarlow BMarlowOptionChainNolCalculator.dxr
. Public OOptionMarketSim.exe
B Computer
2F Metwork
Control Panel
£ Recycle Bin

. FutureOfHedgeFundMarketing
& Marlow Modeling as Marketing
E OptionMarketSim
E OptionMarketSimDeme

- m '

Browse to the folder into which you saved all
simulation files.

Double click the file [ OptionMarketSim.exe

Date medified
8/28/2007 4:25 PM
&/28/2007 10:39 AM
8/29/2007 11:18 AM
8/28/2007 1:05 PM

the

Type
File Folder

Macromedia Direc...

Macromedia Direc...

Application

Size

1,640 KB
2,887 KB
17,730 KB



Think you can beat the
option market?

First, make sure you can
beat Option Market Sim!

Should you run into a problem or have
questions or comments or want to tell me
what you think of the simulations, give me
aring on my cellphone: (917) 817-8659.
(I'm on U.S.A. east-coast time.)

Jerry Marlow

www.jerrymarlow.com
jerrymarlow@jerrymarlow.com

The simulat ions adapt to the size and  shape of your
computer screen. Drag the vertical yellow bar as far

to the right as it will go. Drag the horizontal yellow

bar as far down as it will go.

This simulator requires a
minimum screen width of 1024
pixels and a minimum screen
height of 768 pixels. Currently the
simulation is set to run in the area
framed by the yellow bars. The
dimensions of that area are shown
in the fields below.

If you are happy with these
settings, click execute.

If hars are not visible, click here.

To change the simulation live
area, drag the yellow bars until
they frame the live area you wish
to use.

Or type your preferences into the
fields below.

Width Height

1024 76

& At bottom of live area, allow
pixels for rehearsal
script.

. Save preferences as cookies
on this computer.

Execute

To advance, click [Execute] é

Throughout your interaction with the simulator,
moving forward is atwo -step process.

To see the results of your commands, click

Il f youdbre going to be running[E%Catéa]ved s'i mul ati on

and you want the rehearsal or presentation  script
to appear at the bottom of the screen, turn on the
button | abel ed [ At bottom of

ve areaé. ]



Think you can beat the
option market?

First, make sure you can
beat Option Market Sim!

Should you run into a problem or have
questions or comments or want to tell me
what you think of the simulations, give me
aring on my cellphone: (917) 817-8659.
(I'm on U.S.A. east-coast time.)

Jerry Marlow

www.jerrymarlow.com
jerrymarlow@jerrymarlow.com

This simulator requires a
minimum screen width of 1024
pixels and a minimum screen
height of 768 pixels. Currently the
simulation is set to run in the area
framed by the yellow bars. The
dimensions of that area are shown
in the fields below.

If you are happy with these
settings, click execute.

If hars are not visible, click here.

To change the simulation live
area, drag the yellow bars until
they frame the live area you wish
to use.

Or type your preferences into the
fields below.

Width Height

1024 76

& At bottom of live area, allow
pixels for rehearsal
script.

. Save preferences as cookies
on this computer.

Execute
Record

then [Record].

To make the results of the command permanent,
click [Record].

Record always brings you back to the main menu.



To set up initial conditions for simulations,
bringin current market data.

The simulator allows you to buy and se Il European -
style puts and calls that have different strike prices

and times to expiration. All the puts and calls are

on the same underlying stock or index. (Future
versions of the simulator will add American -style
options.)

Option Chain | Vols
Risk-free Rate
Hist Prices, Yol

Display Chain Vols

Evolve Imp Vols
Initiate Universe
Longest Expiry
Sim Prelim Prices
Make Alloc or Wd
Trade Stock

Calculate Forecast
Your Forecast

Probability Bands

I Yol Curves at K

Trade New Option

Sim Underlying
Price Change

Rehearsal Script
Point in Time
Shove Past to Left
Shift Left
Burn
Review
Save Sim
Run Saved Sim
Start Over

To set up initial conditions,
simulator:

you bring into the

> Option prices for all the options and LEAPS in an
option chain,

> U. S. Federal Reserve yield curve data, and
> The underlyingds historical

Examples of these files are included with the
si mul adownloadks files. Ifyoul ike, you can use

those. The foll owing section
shows you how to download data files for the
options in which youodre inter

1



& CBOE - Delayed Market Quotes - Windows Internet Explorer

| (S

AN -—— W LY h W N
@@ = & http://www.cboe.com/DelayedQuote/QuoteTableDownload.aspx v |44 | K[| Live Search P -
Google |G~ [~ Go{.@ RS~ @~ B~ | % Bookmarksv G118 blocked | “ Check v % Look forMap v ‘= Zutofill [ Send tow (@ Settingsv
= »
W I@ CBOE - Delayed Market Quotes I l Mo~ ~ = v b Page v () Tools *

— The clarity of real-time Trade-Ideas®
ScottraderriTE '

Like having a thousand pairs of eyes on the market

Member SIPC HCLICK HERE TO APPLY NOW. AL iU S

CBOE org/CBOE Membership | Cl

Products | Trading Toole Strategies  Leaming Center About CBOE  Institutional Advisors

Quotes
| DelajedQuotes Beta . Quote Table Download

+ Delayed Quotes

Classic
Option Chains
Cetailed Quotes
Muttiple Quotes
Weeklys Quotes

Futures/Singles Stock
I Futures Quotes

Symbol Look-up

Enter a Stock or Index symbol here to download a list of all options and LEAPS for the underlying in comma delimited text format:

RUT|

CFE Site | Intl Sites | RMC Site | Hed tsie | contact [ N =20

The Definitive Source For Options Trading Information®

Intra-Day Volume
Most Actives
Company News &
Reporis

Svmbol Directory
Options Calculator
Big Charts

—
Scottraderirr
ELIT

From

APPLYMOW. . Member SIPC

Help
+ Streaming Real- Trading Center
Time Quotes y
CHOOSE THE i 100 || TRADEKING
]
EEIRORNIOR 1 OO ] 3 $4.95/hade S5
k 12 [1//3"4 | | FREE TRADES FREE TRADES T 55¢/ optian cokkih
EETRRIE Securitiar
Suggestions for Importing this data to Microsoft Excel
Some versions of Excel offer a built-in default formatting mechanism which can corrupt the raw data. These versions may express fractions as dates. Once
Done 7| € Internet | Protected Mode: Off

#100% ~

Where to get the data you need . How to

download it.

To download a file of option  -chain prices,goto the
CBOE web site

http://cboe.com/DelayedQuote/QuoteTableDownloa
d.aspx .

symbol and click
wedl |l be wusing

Type in the underlyingbds trading
[ Downl oad]. I n this userds manual,
the Russell 2000 index, RUT, as an example.


http://cboe.com/DelayedQuote/QuoteTableDownload.aspx
http://cboe.com/DelayedQuote/QuoteTableDownload.aspx

@ |g, http://choe.com/DelayedQuote/ QuaoteTableDownload.aspx - | 4 | X
GoogIeH:v [~] Go+ VO RS @ v B~ | ¥% Bookmarksw [Zi19 blocked | *% Check » % Autolink » | Autofill [eb Sendtow
ﬁ ii‘ Ig CEBOE - Delayed Market Quotes ] l @ B

1-800-619-SAVE

Member NASD) SIPC

Trades*. S500 minimum.

¥ CLICK HERE TO APPLY NOW o ﬁwm&uﬁm [ » ROLL OVE A
File Download- 8 Int|Sites  AMC Site = HedgeStree

Do you want to open or save this file? The Definitive

CHICAGO BOARD {1

Name: QuoteData.dat
Type: data-file, 185KB

From: cboe.com

| My CBOE QGIVGEM Data | Products | Trading Tools | Strategies | Le

Quotes

~Delayed Quotes Beta. Quote Table Download | Open [ Sae | [ Cancel |

+ Delayed Quotes

Classic [¥] Aways ask before opening this type of file
Option Chains
Detaled Quotes Enter a Stock or Index symll| i While files from the Intemet can be useful, some files can potentially omma delimited text format
Multiple Quotes ¥ ham your computer. If you do not trust the source, do not open ar
save thisfile. What's the risk?

Week
eeklys Quotes RUT
Futures/Singles Stock

Symbol Look-up

Help

Click [Save].



Save As

mvli » jerrymarlow » Desktop » OptionMarketSim » - |4+ |5ean:h

. - omo g
‘ Organize ~ gag Views ~ [ New Folder

Ma me, Date modified Type
L. Prefs

Favorite Links
[E Documents

More »

Folders
I] Desktop
1 FutureOfHedgeFundMarketing
& Marlow Modeling as Marketing
E OptionMarketSim
E OptionMarketSimDemo
L TestDownloads
|1y FutureOfHedgeFundMarketing zip

S L ARRUT 20070829 QuoteData. dat

Save as type: ’DAT File

# Hide Folders

Browsetothefol der where youdre going to keep
your simulation data. Give the file a name that you

will recognize. Preserve the .dat file extension.

Save the file.



otes, market news, mortgage rates & currency info. - Windows Internet Explorer

v‘ﬂr|x

Google [Gl+ IZIGo+ RS~ @~ @ 5~ | €% Bookmarksw Bh19 blocked | %% Check + % Autolink + “=| Zutofill [eb Send tov
| & -

Mew User? Sign L

T:? ake IY! Yahoo! Finance - Get stock quotes, market news, ... y

Yahoo! | My Yahoo! | Mail | More w Make ¥Y! your home page

YAHOO! FINANCE search:

Wednesday, August 23, 2007, 1:15PM ET - U.5. Markets close in 2 hour:

m INVESTING NEWS & OPINION PERSONAL FINANCE MY PORTFOLIOS

SRUT » Symbol Lookup » Finance Search

Market updates every hour from Fox Business Now and Yahoo! Finance. Click to watch.
TOD Financial MNews Get 6 rnonths fe
Streaming Quotes: [onw PR

To obtain a file of historical prices for the
underlying, goto  http://finance.yahoo.com

ADVERTISEMENT

Type in the symbol of the underlying. (At Yahoo,
index symbols are preceded by a *.)

Click [Get Quotes].
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http://finance.yahoo.com/

inRUT:SummaryforRUSSELLMIN - Yahoo! Finance - Windows

@ O - |Y! httpe//financeyahoo.com/qls=%5ERUT - | 45| X

% Check ~ 4 Autolink + = utcFill e Sendtow -

Google“('_;v |E|Go+b@ RS~-@~ 9 K-~ | 7 Bookmarks~ 519 blocked
| &-

ﬁ ahe IY; ARUT: Surmmary for RUSSELL 2000 INDEX - Yaho...

¥ehoo! | My Yshoo! | Mail | More w Make ¥Y! your home page New User? Sign Up Sign In  Help
YAHO’O' FINANCE Search:l Web Search
b
Dow + 0.63%0 Masdag 4+ 0.9294% Wednesday, August 29, 2007, 1:26PM ET - U.5. Markets close in 2 hours and 34 minutes.

m NEWS & OPINION PERSONAL FINANCE MY PORTFOLIOS

! Enter Symbol(s) » Symbol Lookup » Finance Search

RUSSELL 2000 INDEX (A*RUT) at 1:05em T: T74.34 4 6.51 (0.85%)

N Switch (0 sausesi
E* TRADE
Quotes FINANCIAL s‘:o‘fmm‘

Q Trade Smarter

NO

» summary and get up to 5100 back maintenance fees
omponent
tion
} Historical Prices Streaming Quotes: [ON¥ :
e RUSSELL 2000 INDEX {Chicago Options: ~RUT)
Basic Chart Index Value: 774.34 New! Try our new Charts in Beta
| Technical Analysi “RUT 29-Aug 1:00pm (C)¥ahoo!
SeeeEaEEs Trade Time: 1-:06PM ET TRO[ T T T T T T T
l News & Info Change: 1+ 6.51 (0.85%) 77 b
Headlines
| Prev Close: T67.83 FEOF -
- Fesl sy
Open_ 787.21 10am 12pm 2pm g
Day's Range: T67.54 -777.49 id 5d 2m &m 1iv 2v S5y max
I 52wk Range: T00.44 - 856 .48
Market Updates Hourly from Fowx Business Now.
Watch.
MEW Add Quotas to Your Web Site 4 Add “RUT to Portfolio 4 Set Alert # Download Data

| Quotes delayed, except where indicated otherwise. For consolidated realtime quotes (including real-time pre/post market

Click [Historical Prices].
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v|¢’-’.|x

3= “¥? http://finance.yahoo.com/q/hpls=%5ERUT
F Y q/np

Google [G+ E|Go+»@j RS~ S~ P E ~ | ¥% Bookmarksw 5319 blocked | ¥ Check » 3 Autolink + | Sutofill [eb Sendtow
oy dbe Iw ARUT: Historical Prices for RUSSELLszINDEx-...]_] -
5Jun-07 85348 85348 84410 84825 0 84825
4-Jun07 B5263 BE613 B4926 85609 0 85609
1-Jun-07 84862 85639 84862 85345 0 85345
31-May-07 84419 84926 84371  B47.18 0 847.18
30-May-07 83649 84338 83118 84335 0 84335
29-May-07  831.24 838.58 83124  B837.53 0 837.53
25-May-07 82520 83175 82520 82993 0 82993

* Close price adjusted for dividends and splits.
First | Prev | Mext | Last

% Download To Spreadsheet

&3 Add to Portfolio @ Set Alet = Email to a Friend

Get Historical Prices for Another Symbol: @] Symbol Lockup
= Stock Screener + Splits

= Mergers & Acquisitions

Copyright ® 2007 YYahoo! Inc. All rights reserved. Privacy Policy - Terms of Service - Copyright/IP Policy

Quotes delayed, except where indicated otherwise.
Delay times are 15 mins for NASDAG, 20 mins for NYSE and Amex. Sae also delay times for other exchanges.

Historical chart data and daily updates provided by Commeodity Systems. Inc. (511, Internaticnal historical chart data and daily
updates provided by Hemscott A&mericas. Fundamental company data provided by Capital IQ. Quotes and other information supplied by

Scroll to the bottom of the screen. Click [Download
to Spreadsheet].

12



@Ov |Y! httpe//financeyahoo.com/q/hpls=%5ERUT v || X

Google (G~ E|Go+»@s RS~ &~ @ B~ | &% Bookmarksw 5319 blocked | % Check » 3 Autolink + | futcfill [eb Sendtow
* =£i’ IQ Connecting... ]_l @ B
5Jun-07 85348 85348 84410 84825 0 84825
4-Jun07 B5263 BE619 B4926 85609 0 85609
1-Jun-07 84862 85639 84862 85345 0 85345
31-May-07 84419 84926 84371  B47.18 0 847.18
30-May-07 83649 84338 83118 84335 0 84335
29-May-07  831.24 838.58 83124  B837.53 0 837.53
25-May-07 82520 83175 82520 82993 0 82993

* Close price adjusted for dividends and splits.
First | Prev | Next | Last
* Download To Spreadsheest

File Download ﬁ

Do you want to open or save this file?

I Name: table.csv
IHl Type: Microsoft Office Excel 97-2003 Worksheet

From: ichart.finance.yahoo.com

[ Open ] [ Save ] l Cancel I

Always ask before opening this type of file
Copyright

Delay times are 15 harm your computer. f you do not trust the source, do not open or

|@ While files from the Intemet can be useful, some files can potentially
save this file. What's the risk?
Historical chart data and daily

updates provided by Hemscott An

| chart data and daily
er information supplied by

Click [S ave].

13



Save As
——

o E v OptionMarketSim »
| p

V|‘1||5£arth

, = mEn
‘ Organize > 222 Views

- n Mew Folder

Name’ Date modified

| Prefs

Favorite Links

E| Documents

More »

Folders v
E‘? Netwark o
Control Panel

& Recycle Bin
.. FutureOfHedgeFundMarketing H
2 Marlow Modeling as Marketing

E OptionMarketSim
. Prefs -

Type Size

File name:  RUTHistericalPrices20070829table.csv|

Save as type: | Micresoft Office Excel Comma Separated Values File

“ Hide Folders

Browse to the folder where
your simulation data. Give the file a name that you

will recognize. Preserve the .csv file extension.

Save the file.

14
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Calculate implied volatilities for all options in
the chain.

Now vy ouobdywcalcelade implied volatilities for
all the options in a chain. Click [Option Chain |
Vols].

15

Option Chain | Vols
Riskfree Rate
Hist Prices, Yol

Display Chain Yols

Evolve Imp Vols

Initiate Universe

Longest Expiry

Sim Prelim Prices
Make Alloc or Wd
Trade Stock
Calculate Forecast
Your Forecast
Probabhility Bands
| Yol Curves at K
Trade New Option

Sim Underlying
Price Change

Rehearsal Script
Pointin Time
Shove Past to Left
Shift Left
Burn
Review
Save Sim
Run Saved Sim
Start Over
Exit Program




To price options,
use specified,
constant implied
volatilities.

Calculate and
import option
chain implied
volatilities.

Cancel

Click [Calculate and import option -chain implied
volatilities.]

Open Option Chain
| Yol Calculator
Before yon can import an option-chain implied volatility file, Close | Vol
yon first mmst create it with the option-chain implied wvolatility Calculator

calculator. After yom create the file, close the i-vol calcunlator.
Import option-

To import the file, click execute. chain implied
volatility file

Execute
Cancel

The simulator includes an option -chain implied
volatility calculator.

Click [Open O ption Chain | Vol Calculator].

16



American European Market Implied Zero-Yol Get Fed Data Calendar | CBOE File
Black Scholes Merton Model oo ficeS__ Volatilities 3 Values | Start | . mG | 29 A

Cox, Ross and Rubinstein Call Bid

Z A-Z
Equal Probabhilities Model Fined Sat after Third Fri m

General Additive Model  [CRll BISSASKAVEFagES IIEI!I]IIME ]| @ Use Ho15 Data [

: Display Div
Binomial N Call Ask --- Schedule

Enter
Put Bid 1 1 iration. Div Yield
No

Strike Price p ¢ pig-ask Average e | Dividends

Put Ask
Calculate Bid-Ask Averages
Calculate Implied Vols
Marlow Negative Imp Vols
Calculate Option Values

On the far right, click [CBOE File].

¢ Open U - T — - B 5ok File
'ﬁ’ 3 JE!I'}fI"I"IEﬂDW 3 Desk‘top 3 OptlonMarketSlm 3 = v |44 =arch el

‘ Organize v @Em Views -~ New Folder &)

|
Nameﬁ Date modified Type

J Prefs
ﬂ:' Documents .
i 2 RUT200708290uoteData.dat
B Desktop

5| Recent Places

More »

Folders

) DBXImports ive one to your

I Desktop download a
J FutureQfHedgeFundMarketing

2 Marlow Modeling as Marketing
ﬂ OptionMarketSim
ﬂ OptionMarketSimDemo

load.aspx

File pame: RUT20070829CGuoteData dat - |CBOE dat Files

[ Qe ||

Navigate to the CBOE.dat file that you saved.
Open it.
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American Market
Prices

Call Bid

European

Black-Scholes-Merton Model
Cox, Ross and Rubinstein
Equal Probabilities Model =
General Additive Model Call Bid-Ask Average .

Binomial N E Call Ask
33

Put Bid

Implied Zero-Yol
Yolatilities $ Values

Strike Price p ¢ gig

-Ask Average

776.70 %

Put Ask

Calculate Bid-Ask Averages
Calculate Implied Vols
Marlow Negative Imp Vols
Calculate Option Values

| f
yield -curve data, click [Get Fed Data].

If you prefer to download a
do so, go to

Year|Month| Day | Calendar
 Start | 2007| AuG | 29 A
Ep Z| A-Z
(G0

Hour [Minute AM/PM | b LU
Open 9 | 30 | mr || ]

No Divs

Display Div
Schedule
Enter
Div Yield

No
Dividends

You must indicate manually whether these options
are European- or American-style and choose a
model.

If the underlying pays dividends, you must enter the
dividend information manually.

y 0 u dimegto obtain Federal Reserve H.15

n H.15 file manually, to

CBOE File Run All

RUT {RUSSELL 2000

INDEX)

Aug 29, 2007

@ 14:17 ET

£776.70
1 2007 Sep 500.00
2 2007 Sep 520.00
3 2007 Sep 540.00
4 2007 Sep 550.00
5 2007 Sep 560.00
6 2007 Sep 570.00
7 2007 Sep 580.00

http://www.federalreserve.gov/releases/h15/Updat
e/h15upd.txt . Save the file to the same location
where you keep your other simulation data files.
Make certain that it is a .txt file that you download.

The simulator cannot read data in other formats.

| f youbve saved 15 file
instead of downloading a new one

an H. earlier, you can open

18


http://www.federalreserve.gov/releases/h15/Update/h15upd.txt
http://www.federalreserve.gov/releases/h15/Update/h15upd.txt

American European Market Implied Zero-Yol Get Fed Data Calendar | CEQE File Run All

Black-Scholes-Merton Model Prices Volatilities $ Values EEI m A RUT (RUSSELL 2000

Cox, Ross and Rubinstein Call Bid Z A-Z INDEX)

- % Aug 29, 2007
Equal Probabilities Model ;

- s @ 14:17 ET
General Additive Model Call Bid-Ask Average : O Norton 360 o = $776.70

% Di¥| 1 2007 Sep 500.00
Binomial N Call Ask Ale 2 2007 Sep 520.00

1 Norton 360 Alert 3 2007 Sep 540.00

4 2007 Sep 550.00
Put Bid Help Support H 5 2007 Sep 560.00

6 2007 Sep 570,00

Strike Price p,¢ gid-ask Average (1} Aprogramis attempting to access the internet 7 2007 Sep S80.00

T76.70

Put Ask & Should Norton 360 allow this access?
Show Details
Calculate Bid-Ask Averages

Calculate Implied Vols i i i . i

Marlow Negative Imp Vols
Calculate Option Values

After you click [Get Fed Data], y ou may have to tell
your Internet security software to allow the
calculator to access the Fed data.

Get Fed Data Calendar | CEOE File Run All

To calculate the geometric risk-free rate that corresponds to A :
a given option's time to expiration, the calculateor will m Z A-Z RUT!'RUSSEII_:;?;(C)I
interpolate among the rates displayed below. They were m LT 2 ELLE
obtained either from the Federal Reserve's H.15 Daily Update @ Use H.15 Data [JERAEEED e ;‘;:::;
at & Display Di¥| 12007 sep 500.00
http://www.federalreserve.gov/releases/hl5/Update/hl5upd. txt Schedule 2 2007 Sep 520.00
or from the H.15 file you opened. & | 3 2007 Sep 540.00
Enter 4 2007 Sep 550.00
After you have reviewed these rates, click OK. If you Div Yield ;323; ?Epi:';"i:
obtained the rates via the Internet, you will be prompted to Divi::nds ?;}:H ;Zg;a:]::}:]
save the report.

00.00

Save the file so you can import it into the Option Market
Simulator.

The calculator uses the Federal funds rate as a one-day rate.
Sometimes the Federal funds rate is screwy. If you don't like
theoFederal funds rate or any other rates and want to modify
thenm, "edit 'the release. Save the release to your hard drive.

To see the interest rates that the calculator
imported, scroll to the bottom of the report.
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In the Fed Data column of the calculator, click
[OK].
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